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Construction Loan Application


Providence Revolving Fund

Downcity Fund Construction Loan Application

To be considered for a Downcity Fund Construction Loan, please complete the following application and mail to: Lisa Milano Kuffner, Providence Revolving Fund, 372 West Fountain Street, Providence, RI  02903.  For more information call 272-2760 or email at kuffner@revolvingfund.org.
Applicant:
Name:                                              

Address: 

Phone:


        Fax:

           Email:

Sole proprietorship:  
           Partnership:
           Non-profit:

Tax Identification Number and/or Social Security Number: 
Building/business to be rehabilitated:
Name:   

Address:


Owner of the property (if not the applicant):
Name:

Address: 

Phone:
 
Name of borrowing entity:

Principal partners:

Partner #1

Name:                                              


Address: 

Phone:


        Fax:

           Email:


Tax Identification Number and/or Social Security Number: 

Partner #2
Name:                                              


Address: 


Phone:


        Fax:

           Email:


Tax Identification Number and/or Social Security Number: 

Amount of loan request:

Construction Loan (up to $1,000,000 per building):


Narrative description of proposed improvements: 
Architect:
Name:                                              


Address: 


Phone:


        Fax:

           Email:


Contractor:
Name:                                              


Address: 


Phone:


        Fax:

           Email:


Assessed value of the property:
Appraised value before renovation: 

Projected value at completion: 


Existing Mortgages:
	Source
	Amounts
	Terms
	Status

	
	
	
	

	
	
	
	

	
	
	
	


Construction Financing:
	Source
	Amounts
	Terms
	Status

	Bank Const. Loan
	
	
	

	Investor Equity
	
	
	

	Owner Equity
	
	
	

	Downcity Fund
	
	
	

	Tax Credits
	
	
	

	Other
	
	
	


Permanent Financing:

	Source
	Amounts
	Terms
	Status

	
	
	
	

	
	
	
	

	
	
	
	


Identify how the Downcity Fund loan will be repaid:


Applicant Signature                                    
               Date


Building Owner Signature 



    Date





Please include the following information with your application if applicable:
· Tenant List and Rent Roll
· Construction Budget

· Development Pro-forma

· Operating Pro-forma showing projected 10 year cash flow

· Accountant Review of Financial Statements from each principal

· Last Year’s Tax Return

· Appraisal Showing the Value Before and After Rehabilitation 







372 West Fountain Street, Providence, RI  02903     Tel: 401-272-2760     Fax: 401-273-9190


